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them. But I think our ideas are right. I think
we ought to stay out of debt and pay this
debt down. I think we ought to keep trying
to improve the environment and grow the
economy. I think we were right with the fam-
ily and medical leave law; we ought to keep
working to help people balance work and
family.

I think we ought to keep trying to build
a community and be for this ‘‘Employment
Non-Discrimination Act’’ and be for the hate
crimes legislation, because I think that when
everybody who’s law-abiding can work to-
gether, we do better in a global society, and
people are happier, and life is more inter-
esting. And that’s what we’re for. And you
need to be in a good humor about this.

I thank you for giving this money. We can
make sure that everybody who votes knows
what they’re doing. But you need to go out
and repeat these arguments and be of good
cheer.

Let me tell you one other thing. Except
in Iowa, New Hampshire, and Washington,
DC, most people aren’t thinking about the
Presidential election yet. In Conway, Arkan-
sas, they’re worried about the price of cattle.

But they will worry. Their minds and their
hearts will kick in. And almost every time,
the American people get it right. If we do
our job, they’ll get it right. That’s why we’re
still around here.

So trust them. Stay with us. Consider it
a privilege to give; we consider it a privilege
to serve. We’re going to give this country its
best days in the 21st century.

Thank you, and God bless you.

NOTE: The President spoke at 10 p.m. at a private
residence. In his remarks, he referred to dinner
hosts Robert and Arlene Kogod and Bob and
Clarice Smith; Lt. Gov. Kathleen Kennedy-Town-
send of Maryland; Joseph J. Andrew, national
chair, Roy Romer, former general chair, Beth
Dozoretz, national finance chair; Andy Tobias,
treasurer, and Mayor Dennis W. Archer of De-
troit, general cochair, Democratic National Com-
mittee. This item was not received in time for
publication in the appropriate issue.
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Good morning. With only 5 days left in
the current fiscal year, Congress still has a
lot of work to do. For almost 7 years now,
Vice President Gore and I have pursued a
new economic strategy that focused on fiscal
discipline, expanding trade in American
products and services, and investing in our
people and new technology.

The results are now clear. The past 61⁄2
years have produced the longest peacetime
expansion in history: more than 19 million
new jobs; rising wages; the lowest unemploy-
ment, welfare, and crime rates in a genera-
tion; the highest levels of homeownership
ever; a balanced budget; and the largest sur-
plus ever. It has given the American people
more money in their paychecks, lower inter-
est rates for homes and cars, more help
through efforts like the HOPE scholarship
to open the doors of college to all. We’re
on a path of progress and prosperity. The
American people want it to continue.

That’s why 2 days ago I vetoed the Repub-
licans’ risky $792 billion tax plan. It was just
too big, too bloated; it would place too big
a burden on our economy and run the risk
of higher interest rates and lower growth.
Also, it didn’t add a day to the Social Security
Trust Fund or a dollar to Medicare. And it
would have forced cuts of nearly 50 percent
in everything from education to health care
to the environment to veterans programs to
national security, even in air traffic safety.

It would have created an untenable choice
for the Congress: these irresponsible cuts on
the one hand; or on the other, diverting ever
more funds from the Social Security surplus
and from debt reduction. We said, all of us
did just a few months ago, that we shouldn’t
spend the Social Security surplus anymore.

Today I say again to the congressional ma-
jority, we don’t have to do that. I gave them
a plan to expand the life of the Social Security
Trust Fund 50 years, to extend Medicare
over 25 years, and add prescription drug cov-
erage, to invest in education and other prior-
ities, to provide an affordable tax cut, and
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still to pay down the debt and make us debt-
free as a nation for the first time since 1835.

But the congressional majority continues
on a track that doesn’t adequately fund
America’s real priorities, while already
spending large amounts of the Social Security
surplus, instead of preserving it for debt re-
duction. A month ago their own Congres-
sional Budget Office estimated they’d used
$16 to $19 billion of the surplus for Social
Security, and steps they’ve taken since then
have only made it go higher. They have used
what the Wall Street Journal, the New York
Times, and others have called budget gim-
micks to give the impression that they have
simply created $17 billion out of thin air.

At the same time, they’re still not pro-
viding nearly enough for education and other
vital priorities. In fact, the very same day I
vetoed their budget-busting tax plan, they
passed a bill out of committee that would
seriously undermine our efforts to strengthen
education. It would eliminate our effort to
hire 100,000 quality teachers and reduce
class size—something they themselves en-
dorsed last year at election time. It would
deny hundreds of thousands of young people
access to after-school programs. It would
eliminate our mentoring program, which is
designed to get poor children into college.
It doesn’t improve or expand Head Start. It
cuts the successful America Reads program,
which now involves students from a thousand
colleges going to tens of thousands of our
young children to make sure then can read.
It cuts our efforts to connect all our class-
rooms and schools to the Internet by the year
2000. And, again, there’s not any funding for
our plan to build or modernize 6,000 schools.
All this at a time when we need to be doing
more, not less, to prepare for the 21st cen-
tury—for what is now the largest group of
schoolchildren in our history.

There’s a better way. The Republicans
should work with us to create a budget that
pays for itself with straightforward proposals
like our tobacco policy. They should work
with us to create a real Social Security
lockbox that would devote the entire surplus
to debt reduction from Social Security taxes
and extend the life of Social Security until
the middle of the next century—something
their plan doesn’t do.

Thursday I asked the Republicans to work
with me on bipartisan Medicare proposal, to
modernize Medicare and provide voluntary
prescription drug benefits and keep it solvent
until 2027. Following a meeting with my ad-
visers, the Chairman of the Senate Finance
Committee, Bill Roth, has agreed to engage
in serious discussion on meaningful Medi-
care reform.

I’m reaching out to the Republicans to en-
gage with us on Medicare. I want to do the
same on education, on Social Security, on
paying down our debt. We owe it to the
American people to give it our best efforts.
The results could make the 21st century
America’s best days.

Thanks for listening.

NOTE: The address was recorded at 5:27 p.m. on
September 24 in the Oval Office at the White
House for broadcast at 10:06 a.m. on September
25. The transcript was made available by the Of-
fice of the Press Secretary on September 24 but
was embargoed for release until the broadcast.
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National Economy
The President. Good morning. In a few

moments I will be leaving for Louisiana. But
before I depart, I want to say a few words
about the course we’re charting for America’s
future.

Seven years ago, when I ran for President,
it was a time of low growth, high interest
rates, and high unemployment, a vicious
cycle, driven by deepening deficits. Irrespon-
sible policies had quadrupled our national
debt and risked our future. Vice President
Gore and I took office determined to change
all that. We put in place a new strategy for
the new economy, one founded on fiscal dis-
cipline, expanded trade, and investment in
our people and modern technology.

The success of that strategy now is clearer
than ever. By balancing the budget, we put
in motion a virtuous cycle of budget sur-
pluses, low interest rates, and low unemploy-
ment. For business, this makes it easier to


